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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Premier Energy & Infrastructure Limited
Qualified Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Premier
Energy & Infrastructure Limited (‘the Company’) for the quarter and year ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matters described in the ‘Basis for Qualified Opinion” section of our
report, the Statement:

a. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Company for the quarter
and year ended March 31, 2022.

Basis for Qualified Opinion

(i) As stated in Note 4 to the accompanying statement, the Company is subject to interest
liability on unpaid direct tax dues, however the same has neither been provided nor
quantified. The company has not complied with the Acts under Direct tax authorities
(The Income Tax Act 1961), Indirect Tax Authorities (Goods and Services Tax Act, 2017
and Service Tax Law), Section 149(1), Section 138, Section 203, Section 149(6), Section
135 of Companies Act, 2013 and Regulation 24(1) of SEBI Regulations, 2015. The penal
charges and fines in view of the same are unascertainable at this point of time.

(ii) As stated in Note 6 to the accompanying statement, the Company has unconfirmed/un-
reconciled balances of longstanding advances of Rs. 1,35,47,647 and trade payables of
Rs. 1,93,90,551. Althoughadvances of Rs. 1,35,00,000 and trade payables of
Rs.1,82,47,723are over 48 months, the provisioning/write off of such bad debts and
write back of liabilities could not be ascertained.Due to unavailability of sufficient
appropriate audit evidence to corroborate management's assessment of recoverability
of the above said amounts and as these are outstanding for more than 48 months, we
are unable to comment on the recoverability of the same.
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We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAl') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
qualified opinion.

Emphasis of Matter
We draw attention to:

a) Note 7 to the accompanying Statement, which describes the effects of uncertainties relating
to COVID-19 pandemic outbreak on the Company’s operations and management’s
evaluatioh of its impact on the accompanying Statement as at the balance sheet date, the
extent of which is significantly dependent on future developments.

b) We draw attention to note no. 5 of the standalone financial results, which indicates that the
company's current liabilities exceed its current assets by Rs. 4,047.31 Lakhs. These
conditions indicate that a material uncertainty exists that may cast a significant doubt on the
company's ability as going concern. However, the Ind AS financial statements of the
Company have been prepared on a going concern basis for the reasons stated in the said
note.

c) Note 3 to the accompanying Statement relating to the delisting by the Bombay Stock
Exchange.

The above matters (a) (b) and (c) are also reported as an emphasis of matter by us in the audit
report dated June 30,2021 for the year ended March 31,2021

Our opinion is not modified in respect of the above matters.
Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company’s Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit/loss and other comprehensive income and other financial information of
the Company in accordance with the accounting principles generally accepted in India, including Ind
AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
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accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives ars'; to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Com pany has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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e Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also providé‘ those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement includes the standalone financial results for the quarter ended 31 March 2022, being
the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the fourth quarter of the current financial year,
which were subjected to limited review by us.

For A.N.Jambunathan& Co.
Chartered Accountants
Firm Registration No.01250S

vl

[&amfakrishnan )
Partner
Membership No.205489

Place: Chennai

Date: 30.05.2022
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Premier Energy and Infrastructure Limited

Srtandalone Cash Flow Statement as on March 31,2022

Particulars As at Mar 31, | Asat Mar 31,
2022 2021
Cash flows from operating activities -
Profit before tax for the year (568.19) (213.09)
Profit before tax from discountinuing operations = =
(568.19) -213.09
Adjustments for:
Depreciation and amortisation of non-current assets 0.02 0.08
Finance costs recognised in profit or loss 188.65 246.74
Movements in working capital:
(Increase)/decrease in Trade & Other Receivables - 7.77
(Increase)/decrease in Long Term Loans andAdvances
(Increase)/decrease in Long Term Current Assets
(Increase)/decrease in other assets 0.02 0.36
Decrease in trade and other payables (2.91) (77.61)
Increase/(decrease) in provisions (0.17) (1.69)
(Decrease)/increase in other liabilities 315.43 (295.56)
Cash generated from operations (67.14) (333.01)
Income taxes paid 0.00 {0.17)
Net cash generated by o?erating activities (67.14) (333.18)
Cash flows from investii:ig activities 0.00 0.00
Cash flows from financing activities
Proceeds from Long Term borrowings {99.96) (99.96)
Proceeds from Loans 5
Proceed from Borrowings 189.62° 416.85
Proceeds from other financial liabilities 166.13 263.03
Interest paid (188.65) (246.74)
Net cash used in financing activities 67.14 333.18
Net increase in cash and cash equivalents 0.00 0.00
Cash and cash equivalents at the beginning of the year 1.20 1.20
Cash and cash equivalents at the end of the year 1.20 1.20
For Premier Energy and Infrastructure Limited
Raman Kuppurao
Managing Director
DIN: 02982911
Place : Chennai
Date : May 30, 2022




Premier Energy and Infrastructure Limited

Statement of Standalone audited Financial Results for the quarter ended 31st March, 2022

A Statement of Assets and Liabilities:
Rs. In Lakhs
Particulais As at Mar 31, | Asat Mar 31,
2022 2021
A. Assets
1. Non Current Assets
(a) Property, plant and equipment 0.04 0.06
( b)) Financial assets
Investments
- in subsidiaries 6,878.69 6,878.69
- Other investments - -
Loans and advances 135.48 135.48
Other Non Current Asssets 560.00 560.00
Total Non Current assets 7,574.21 7,574.23
2. Current Assets
{a) Inventories 924.70 924.70
( b ) Financial assets
Trade receivables - -
Cash and cash equivalents 1.20 1.20
{ ¢ ) Other current assets 0.07 0.09
Total Current Assets 925.97 925.99
TOTAL ASSETS (1+2) 8,500.18 8,500.22
B. Equity & Liabilities
3. Equity
(&) Equity Share Capital 4,135.01 4,135.01
( b ) Other equity (1,628.60) (1,060.41)
Total Equity 2,506.40 3,074.60
4. Non Current Liabilities
(a ) Financial liabilities
Borrowings 742.45 842.41
(b ) Provisions 4.14 2,73
Total Non Current Liabilities 746.58 845.14
5. Current Liabilities
(&) Financial liabilities
(i) Borrowings 1,785.18 1,595.56
(i) Trade Payables 19391 196.81
(iii) Other Financial Liabilities 2,009.10 1,842.96
(b)) Provisions 0.10 1.67
(¢ ) Current Tax Liabilities (net) 591.41 591.41
{ d ) Other Current Liabilities 667.50 352.06
Total Current Liabilities 5,247.19 4,580.48
TOTAL - EQUITY AND LIABILITIES (3+4+5) 8,500.18 8,500.22

Place : Chennai
Date : May 30, 2022

. For Premier Energy and Infrastructure Limited

VAR

Raman Kuppurao
Managing Director
DIN: 02982911




