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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review report to the Board of Directors of Premier Energy and Infrastructure Limited

1. We havereviewed the accompanying statement of consolidated financial results of Premier
Energy and Infrastructure Limited ("the Parent") and its subsidiaries (the Parent Company and
its subsidiary together referred. to as the "the Group") for the period ended 31stDecember
2023 ('the statement') attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (the “Listing Regulations”).

2. This statement which is the responsibility of the Company’s Management and has been

approved by the Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, "Interim Financial
Reporting" (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India

and is in compliance with the presentation and disclosure requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulationsl
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
Premier Energy Investments Limited – Parent Company
Ra Power Limited - Subsidiary Company

Ra Power (AP) Limited - Subsidiary Company
RCI Wind Farm 30 MW Private Limited –Subsidiary Company

RCI Wind Farm 50 MW Private Limited – Subsidiary Company

5.

(i) The company has not complied with the Acts under section 149(1), Section 138,

Section 203, Section 149(6), Section 135 of Companies Act, 2013 and Regulation 24(1)

of SEBI Regulations, 2015. The penal charges and fines in view of the same are

unascertainable at this point of time.

im a6
<!

cn£NN4f 'r;~\;t

% .A

4FcZu}



BaA.M. JAMBUMATMAN & GO
ph,., , 2811 5244/2811 1276
New No. 29 (Old No. 13>

Deivasigamani Road, LakshrniPuram,
Royapettah, Chennai - 600 014-
E-mail : anjambunathan@gmail.com

CHARTERED ACCOUNTANTS

(ii) As stated in Note 5 to the accompanying statement, the Parent CompanY had

aunconfirmed/un-reconciled balances of outstanding trade payables of trade paYables

of Rs. 1,16,13,856 out of which trade payables of Rs. 1,06,39,655 are over 48 months/

theprovisioning/write off of such bad debts and writeback of liabilities could not be

ascertained. Due to unavailability of sufficient appropriate audit evidence to

corroborate management’s assessment of recoverability of the above said amounts

and as these are outstanding for more than 48 months, we are unable to comment on

the recoverability of the same.

The opinion expressed by us in the audit report dated MaY 30,2023 for the Year ended March
31, 2023 was also qualified to the above matters.

6. We draw attention to the following matters

(i) We draw attention to Note no. 3 of the consolidated financial results with regard to the
suspension of company's shares from Trading in Bombay Stock Exchange for nonpayment
of penalty.

(ii) We draw attention to Note no. 4 of the consolidated financial results, which indicates that

the company's has accumulated losses and no active business operations in the recent
past. These conditions indicate that a material uncertainty exists that may cast a

significant doubt on the company's ability as going concern. However, the Ind AS financial
statements of the Company have been prepared on a going concern basis for the reasons
stated in the said note.

(iii) We draw attention to Note no. 6 of the consolidated financial results, which indicates that

the subsidiary companies have not recognized rental income for the reasons stated in the
note

The above matters (i) and (ii) are also reported as an emphasis of matter by the previous
auditors in their audit report dated Mlay30,2023 for the year ended March 31, 2023

Our conclusion is not modified in respect of the above matters.

7. (i) We did not review the interim financial results and other financial information of all

the subsidiaries included in the Statement, whose financial information reflects total assets of
Rs. 90.92crores and total net loss of Rs. 34.411akhs as at 31December 2023. These interim

financial results have been reviewed by other auditors whose review reports have been
furnished to us by the management, and our conclusion in so far as relates to the amounts and

disclosures Included in respect of these subsidiaries is based solely on the review reports of
such other auditors and the procedures performed by us as stated in paragraph 3 above.

(ii) The Holding company holds investment in Haldia Coke and Chemicals Private Limited,
whose share of profit or loss has not been included in the Consolidated financial results, as the
Group does not have "significant influence" in the said Associate and retains only its
investment which has been fully provided for, as defined in Ind AS 28 - "Investments in
Associates and Joint Ventures".
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8. Restriction on use

This report is addressed to the Board of Director of the Group and has been prepared for
and only for the purpose set out in paragraph above. This report should not be otherwise

used by any other party for any other purpose.

A N Jambunathan& Co

Chartered Accountants

Firm Registration NC). 001250S

J.E„,„#
S. Kamakshi

Partner

M.No. 226059

Place: Chennai

Date : January 18, 2024
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Statement of Consolidated Un.audited Fin8ncial Results for the Quarter aIded 31st December, 2023
(Rs. in lakh$ except per equity share data)

Quarter ended I Year to date IPrevious Yar
Pardculars HERo BI mmI = =
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S No

IIncome from Operations

ja) Net Sales / Income Ram Operations

lb) Other Income
ITot81 Income from Operations (neO

IET;z;
8) Cost of materials consumed
b) Purchase of Stock-h-trade
c) Changes in inventories of finished goods, WIP and Stock in trade
Id) Empkvee benefit expense
je) Depreciation and amortizadon expense

If) Finance Costs

18) Other Expenses

ITot81 Erpensu
INet Profit/ (Loss) for the period (before tar, exceptional and extraordinary
litemsj (1 - 2]

Exceptional items

IExtr80rdinary items

INet Profit/ (Loss) for the period before tax (after erceptional &
I Tax expenses

a) Current Tax
lb) Deferred Tax
ITotal Tal Expense
I Net Profit/ (Loss) for the period after tax (6-'

mlprelWs e Incomel

ITotal Comprehensive income/ (Loss)
Paid up Equity Share Capital (face Value RgB 10 per Equity Share)

Earnings per Share

a) Basic
b) Diluted
FA
}Public Shareholding

• Number of Shares

• Percentage of Shareholding

IPromoters and Promoter group shareholding
8) Pledged / encumbered
• Number of shares

• Percent8ge of Shares ( a 8 % of the total shareholding of Promoter & Pa

• Pucentage of Shares ( as a % of the total share capital of the Company)

b ) Non encwmbered
• Number of shares

• Percentage of Shares ( as a % of the total shareholding of Promoter &
• Percent8ne of Shares ( as a % of the total share caDital of the ComDan,Fl=®meM7{1mWmrmgl:TiiTeHm

jquaner- Nil
1 Notes:

IThe above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on Febnwy 14, 2024. Tbc
jauditors have expressed a qualified opinion.

IThese consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind ASD prescribed under Section 133 of the Companies1

1 AQ 2013 and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. In accordance with the requirements of section 133 of the Companies Acl 2013, these financial results have been prepared in accordance with the'
Irecognition and measwement principles laid down in Ind AS 34, Interim financial reporting, read with the relevant rules issues there tender and other accounting

jprincipIes generally accepted in IncH&
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IBased on the order of the Special Appellate Tribunal (SAT) for relisthg of the company, BSE has reclasified the shares from Delisted Catagory to Suspended category

IThe company has submitted application for Revocation of suspension and is awaiting orders from BSE for removal of Suspension in trading in shares.

IThough thc company has accumlated losses and no active business operadons in the ;ocent pasb the company has settled all outstanding dues to SIDBI (ifs majol

Flender), the company is in the process of promoting low-cost housing projects. Considering these and financial comrniunent of the promoter group, the management has

jprepared the fInancial statements by applying the "Going Concern" &ssumption.

IConfirmation of balances had not been received from parties in respect of certain outstandin8's: Pending confirmation, no adjustments have been carried out to the
jaI,ying values and the ba]ances as per books of account have been adopted in the opinion of the Man88ernenl the amounts stated in the Ba]aIIce Sheet are fully
Ireceivablc/payable.

IIn view of the amendment to memorandum of Understanding, the subsidiaries of the company have agreed on extension oflnoratorium for a period of one year starting
from lst April 2022 until 31st March 2024, on the light of same the subsidiaries company have not recognised the Rental Income and the same effect is not provided in

Ithe consolidated Financials Statements.

IPrevious periods 6wes have been re©ouped / rearranged wherever necessary to conform to current periodS classification / reporting.
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IDate : February 14, 2024
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