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Independent Auditor's Review Report onConsolidatedUnaudited Quarterly and year to date
Financial Results of the Company Pursuant to the Regulation 330f the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended '

Review report to the Board of Directors of Premier Energy and InfrastructureLimited

1. We have reviewed the accompanying statement ofconsolidatedunauditedfinancialresults of
Premier Energy and Infrastructure Limited ("the Parent")and its subsidiaries (the Parent
Company and its subsidiary together referred to as the "the Group") for the quarter ended
31stDecember, 2019 and year to date from April 1, 2019 to December 31, 2019 ('the
statement') attached herewith, being submitted by theParent pursuant to the requirement of
Regulation 330f the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended (the “Listing Regulations”).

2. This statement which is the responsibility of the Parent’s Management and has been
approved by the Parent’s Board of Directors, has been prepared in accordance withthe
recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. We also performed procedures in
accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:

Premier Energy Investments Limited = — Parent Company
RCI Power Limited — Subsidiary Company
RCI Power(AP) Limited — Subsidiary Company

RCI Wind Farm 30 MW Private Limited - Subsidiary Company
RCI Wind Farm 50 MW Private Limited - Subsidiary Company
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(i) As explained in Note 7, the company has not consolidated the Ind AS financial results
of its material subsidiary, EMAS Engineers and Contractors Private Limited as a
provisional liquidator has been appointed vide an exparte order of the Honorable
High Court of Madras dated 20th December, 2016. This investment is.therefore
accounted for on a cost basis. As per Ind AS 110, the subsidiary should have been
consolidated because it is controlled by the company. Had the subsidiary been
consolidated, many elements in the accompanying financial statements would have
been materially affected. The effects on the consolidated Ind AS financial results of
the failure to consolidate have not been determined.

(ii) As stated in Note 3 to the accompanying statement, the Parent company is subject to
interest liability on unpaid direct tax dues, the same has neither been provided or
quantified. The Parent Company has not complied with the Acts under Direct tax
authorities (The Income Tax Act 1961), Indirect Tax Authorities (Goods and Services
Tax Act, 2017 and Service Tax Law), Section 149(1), Section 138, Section 203, Section
149(6), Section 1350f Companies Act, 2013 and Regulation 24(1) ofSEBI Regulations,
2015. The penal charges and fines in view of the same are unascertainable at this
point of time. '

(iii) As stated in Note 5 to the accompanying statement regarding unconfirmed/un-
reconciled balances of the Parent Company of long standing trade receivables of Rs.
6,64,03,246, advances of Rs. 1,35,14,706 and trade payables of Rs. 7,54,10,503.
Although trade receivables of Rs6,64,03,246, advances of Rs. 1,35,00,000 and trade
payables of Rs. 5,83,70,205 over 48 months, due to unavailability of sufficient
appropriate audit evidence to corroborate management's assessment of recoverability
of the above said amounts and as these are outstanding for more than 48 months, we
are unable to comment on the recoverability of the same

The opinion expressed by the previous auditors in their audit report dated May 30, 2019 for
the year ended March 31, 2019 was also qualified to the above matters.

We draw attention to the following matters
The Parent company's shares have been delisted from Trading in Bombay Stock Exchange
for nonpayment of penalty.

We draw attention to note No. 4 of the consolidated financial results, which indicates that
the Parent company’s current liabilities exceed its current assets by Rs. 2,703.16 Lakhs.
These conditions indicate that a material uncertainty exists that may cast a significant
doubt on the Parent company’s ability as going concern. However, the Ind AS financial
results of the Company have been prepared on a going concern basis for the reasons
stated in the said note.

The above matters are also reported as an emphasis of matter by the previous auditors in their
audit report dated May 30, 2019 for the year ended March 31, 2019.
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Our conclusion is not modified in respect of the above matters.

7. We did not review the interim financial results and other financial information of all the
subsidiaries included in the Statement, whose financial information reflects total assets of Rs.
12.63croreand total net loss of Rs. 21,51 lakhs as at 31December 2019. These interim financial
results have been reviewed by other auditors whose review reports have been furnished to us
by the management, and our conclusion in so far as relates to the amounts and disclosures
Included In respect of these subsidiaries/ associates/ joint ventures is based solely on the
review reports of such other auditors and the procedures performed by us as stated in
paragraph 3 above.

8. Restriction on use

This report is addressed to the Board of Director of the Gro up and has been prepared for

and only for the purpose set out in paragraph above. This report should not be otherwise
used by any other party for any other purpose.

For A.N.JAMBUNATHAN & Co
Chartered Accountants
FRN: 0012508

L
/‘ /Z

R.Ramakrishnan
Partner

Membership No: 205489

Place:Chennai
Date:20.07.2020
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